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REEDHE 1R - N ZEHEOITEIHRIIRDE) TH 5,

SERISERE - TR - Wi A ILmBAR Ot 2Bz 7 e Y 2 7 b
BimEEE R (CFk16F2H22H ~3H2H)
Itinerary for Airport and City Research,/ Feb. 22-March 2, 2004/02/19

Meeting and Visit Research Schedule

Feb. 23(Mon.) 10 AM meeting: Greater Toronto Airports Authority (GTAA)
Mr. Steve Shaw, V.P. Corp. Affairs (Tel. 416-776-3803)
Ms Judy Fountain, V.P. and Chief Financial Officer
GTAA Bldg. (next to Toronto Pearson Internatl. Airport) (40min. drive from downtown)
3111 Convair Drive(Intersection of 401 Highway and Renforth Drive)
Feb. 24 (Tues.) 2 PM meeting: ICAO (Dr. Assad Kotaite, Pres.)
Chief, Aerodromes, Air Routes and Ground Aids Section
Member of Airports Economics Section
Denis Chagnon, External Relations & Public Info. Office (Tel: 1-514-954-8220)
(fax: 1-514-954-6376) dchagnon@icao.int
International Civil Aviation Organization
999 University Street, Montreal, Quebec, Canada, H3C 5H7
Feb. 25 (Wed.) 2 PM meeting: Federal Aviation Authority (FAA)
Mr. Robert Yatzeck, Manager, National Planning Division(tel: 267-8791, 3451)
Room 615F, FAA Headquarters, 800 Independence Ave., S.W., Wash. D.C.
Feb. 26 (Thurs.) 10 AM visit: Natl. Bus. Aviation Assn., Inc (NBAA)
Mr. Pete West, Sr. Vice Pres., Govt. and Public Affairs
1200 18th St., NW, Suite 400, Wash. D.C. 20036-2527
Tel: 202-783-9262 Fax: 202-331-8364
Feb. 26 (Thurs.) 1 PM visit: Regional Airline Assn.
Ms. Deborah C. McElroy, President
2025 M St., NW, Suite 800, Wash. D.C. 20036-3309
Tel: 202-367-1170 Fax: 202-367-2100
Feb. 27 (Fri.) 10 AM meeting: Teterboro Airport
Mr. Lanny D. Rider, Manager, Tel: 201-296-4737 Fax: 201-296-0499
Teterboro Airport Manager's Office, Port Authority of NY and NJ
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90 Moonachie Avenue, Teterboro, NJ 07608
Ms. Terri Lee(Exec. Asst.) 201-807-4020
Feb. 27 (Fri.) 2 PM meeting: NYC & Co. Conv. & Visitors Bureau
Ms. Makiko Matsuda, Manager, Asia Tourism Development
NYC & Company, Conv. & Visitors Bureau, Major Events & Promotion
810 7th Ave., NYC, 10019
Tel: 212-484-1248 Fax: 212-246-6310 mmatsuda@nycvisit.com
Feb 28 (Sat.), Feb. 29 (Sun.): NYC field trip: Airports and City Tourism
Air flights
Feb. 22 (Sun.) lv. Narita UA 882 17:50 Arr Chicago 14:15
Feb. 22 (Sun.) lv Chicago UA 1016, 15:45 Arr Toronto 18:26
Feb. 25 (Wed.) lv. Toronto UA 7219, 06:00 AM, Arr. Wash./Dallas 07:45
Feb. 27 (Frid.) lv. Wash./Dallas UA 7790, 06:40 Arr. NY/La Guardia, 07:52
Mar. 1 (Mon.) lv. JFK UA 801, 11:30 AM arr. Narita 15:35 Mar. 2 (Tues.)
Hotels
Toronto: Toronto Hilton Feb. 22 (Sun.), 23 (Mon.), 24 (Tues.)
Wash. D.C. Hilton Wash. & Towers, Feb. 25 (Wed.), 26 (Thurs.)
NYC: NY Metropolitan Hotel, Feb. 27 (Fri.), 28 (Sat.), 29 (Sun.)

U EDOWIFRHRE LT — BN IEEA LT OZMOFER N &A% 0L IEFEO 21T D
BELERTH B, 72, WHLBORMFERMICIZZNZ Y CHHORLZZV (BT 32
== a YOREFE] BHY. COTHTOHREFEICOVWTIEIEERFEHFEOM. K. 45
v (WB(LR TERSEE) OBN Rz, |

AARITHTR 8 DDRFFET — < DRAMIZIBIT 72 [HF 5D b > b EBREEOIERN R EET S
EAREEHEE ] SRR PN ZRE NN T LDEETH, COMET — <2 BAZHE
i% Mr. Louis A. Turpen (V1 + A. ¥ =XV K) ~DR.0DH TH o7 Mr. Louis A. Turpen 13IRFE
“GTAA” (Greater Toronto Airport Authority) ® CEQO (Chief Executive Officer, {{EHITHE) T,
President (ttF) THY., ¥ 77 ¥ Y RAIEREESS bu Y NEREBNAL Y PENT, &
BREEOBMBENREEE TH 5,

2t - FOERE - ZOREHER] GTIITREE SRRSO EMER,/ CEERT
2004) OHIZHEN LYY 75y P AaEBREBLZRAELE X, FAEEBOBRIEAN (EBEAH
#¥83%) 725 7:Mr. Louis A. Turpen (V4 - A. ¥ =RV K) OREEHEEIOLFIZOVTEZEL DT L
RENTEZ, ZOZEDSEDGTAAREMFEOHETD 5,
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FOLTE L FEBREICOVTO [HIEME, V-5 —2 v 7 ZLCXLAIE] ofhRiE
THhhbo HADT =V K - Foh— - F—o0mtil, FEAOEETT 72y v aF V0 ED
% & 912 Mr. Louis A. Turpen b 7 X 1 H DZEEN O A+ ¥ OZEEIZHEBE SN T, 7T ¥ DOZEERE
EOBEDLODANERE L >TWE, ZZIhF ¥ OREIKER & SEHE, Z L CHTH,H
BB OH L WEERE(LET NV EAVET I ENTED, HAOZERE(LOF IO RET
&5 “1OO@REAMETIN ITEREAEOERORENE) 25, BBE AFOEBERIC
EELAaA 5o oy bEREEORELEFAREICH) ) THRFDE 2\, brY ME
B2, 1 EH21IH b,

e BARBOKWELRE, HbTo b v MEEBZEBAR (GTAA) © Ms Judy Fountain, V.P.
and Chief Financial Officer & Mr. Steve Shaw, V.P. Corp. Affairs & OTEEFRIZMZ T, HHTAF
L 72 GTAA (Greater Toronto Airport Authority) Z4T® [Years of Accomplishments] [Airport
Development Program Progress Reports 2002 Prepared March 2003] [Feasibility Report for The Greater
Toronto Airport Authority Prepared by Landrum & Brown, Inc.]. [2004 Airline Rates and Charges — Lester
B Pearson International Airport] Prepared by the GTAA 7% & T& 5,

1 TORONTO - LESTER B. PEARSON INTERNATIONAL AIRPORT

S u

AT & Airport Development Program Progress Report - Year 2002
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: 2  Aerial View of Terminal Development Program, December 2002

HIFT . Airport Development Program Progress Report - Year 2002

BEXetEOTHEORETZF

AR 2 Y AT LB T, TERTORHTL, i LB K422, MBKE DM
i, TEEREDESTBHE —REZEZGLETENOTH L, €2 TIEIHA LRI EZRICERET
DT, ERRNKEEE OREE & B OCERVRE M HRFIEM OME & a4 MM
. LT\ b, |

7205, EROHAEXERLHNTAE % EOREOHAEVHIT L. &5V IIKFTE ORFELe
AMHEER OB BN ORBPHMT OWEBHIEE, OB E L L. iFRRIL (R, BE
b, WRAL, ERIL) 2O 2B EOWMHERE ZOTEMEREORBBLLD/LEDOL ) Ck b,
EVWRZBE, TRLRED—HERTLLL ZVWHRTO, [FrABRML] & EEHRMUML] o
“FENIE" PRRHOEBRICTFZ 5N& kb,

7 F S ERBOF L EE OZBRE OB BRI, S, B USIICENEREE - ZEHORE
Me75 2B B I35 L C, T OB AN - BH - BR2 2 0REEL RN ICR
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BRERTAREZ Lo, ZOMEL LT, BEOEEBREDOHA LEEDET IV % AlENIZHEE
L. ZOBOFETFVEBRICHABZ S Z L ITEII L7,

EREEDOKET I, REFEDOBETH b, MRNOITBEERL XA, £ L TEAR
BEVPRROFHLHREICL o TREBHSPER I NS, £ OWHEAYHIEE L RIRE A & #Noiit
DEEEL DL N 729, BRAKHHIE & ERBTERAR S ZBERMIIEBIN T E 2 EL SHE
ERRER RO, 2D LiFvoTd, L LIBHROBABMMME T, 22 C, BRFEH
EHIBEAROMG E R, THAERE ELEIREDOMTMOP TO, ZEHEEE OUE & FHkHE
PEFICEF SNz,

HFFobuy b EEESH (GTAA) BT L, REDHEHEBENDHEIZEINLL D7
HHWe ZOMBEIE, (L2 2HESELIMERETH L, GTAAVWKRRNSHZE L
THRADSHIHICHEIIUL, BEORET X ) A »FEEEETREZERE (BAA) 28o72K89)
IHBEORZEPFLRBOEA L CRETROBWE DL 57259, 25T hL, BEDH F
FEEIE, TAV W EOFEFBETIOARFNCR Y, 20T, P FFERIBEOERBEN
DEMZFRO LD IR D,

EREROMHBERLFFEHOT X ) AR 70— N ) X L0 0 OB O EERET
. FIAEEOESEREOBRICH L, FU—NVEERFEICHT LT, O—h Vi ikEiE
RFVaFVEERIHEFRSELFAO “Tu—) X8 REBELH L, BHIFHRT,
HRAHG LT AU E Tl L DWEE ERF LT EBEAGITHED, 5L LThD “UO
—H) AL BEEFETHD !,

COEYKHAERTELZ, REEEFOBRBRSERERD Y — 7 A 2 XL ERMEL T 5
REFRERBELELSL, £, SFEHEIO [MEF LGGEOH TOMMBIED, BLHDOEGIIED
BAEMBRFRFRIE TS, E3LERHE]| Tho, 4THERE “dLid—o0” fMlans
HEDEMBERIFICESBETHS, GTAADZEERELT N, 3 IIATEHEIO [BEADITD
Tz | 2HABHAKEL TR LW S, ZOZEZINNLHBLLE ),

B1oTEORBI, "B Hal "B R oBR] Bb, R0 #Hal & [#
BAMEADE” HE] EORROMETH S, MEIFEEZRKT 5, BMEBLATED L) AL
HEZHEHRL TOL0PROMErD S5, £OXIZ, B LFAMEEMOESHKNOMEZE
REB%E 2225,

SHHE T, "B OFE /HIEOREN Y — 7 A XL OFAMED 70 —N) A L%
ZDEFHTIDEHENE

2EHS, “HE” OB WEITE OB, MRXETE LT, TR OEEL 2 AR I PERR LA
BEMAOOEEE A XREANDERERFRE 25, BHIZVW AT, REESE CHEESE EH
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REEDENTH ), BEBIEIFE LT, SHERICH L TRENZ2TEREBR LY DEMWLE
%%%K%U\ﬁﬁﬁuﬁﬁﬁiM%ibfwﬁwo

WEBWEE T AL, BELL (MRXOE /KO “&” ] OoF», fFEfL7:
(L& MEEOA /A D ‘& &) Db, BHEELEELLLIEILTH) ., BEREE
OB EA~DEEZERZ DY 727,

GTAADZEBEE L, HRAFTA /B OEE L HEIrL OB Z mEAE L. £L T,
[BATEA L] & [THikk=Mb] 2k 7z, BIRNZE®ENHESTO [HHEfFE&0 & #14&] 2
BEEHEEILTAIRETH D, S22 ThL, HHEERELE L TOHE  BAL, HEEE
& LT DREE LD LY FhbEgop” (strategic positioning) 7%, ZEEREILE B AT 5, 5
ERERIE L PNERERIE L A MRS ROICEIEE L., 20 ‘Y SbEoty” OFIFIEFHL. GTAADHIE
& & DLBER L BT TH 5,

BEOSETIE, [HAofE] & [HE/MEAOE] LOREN 1 DOKHICEET S, 7255
GTAAW, (BN 2HKR L7z, ZORMNIE, RXAHHEORREZM Y R LEREDOR
DEELHTH 5,

ERIE L THAD E, BFFDCGTAAR “HEAMEAOE” ZHFIEEL. —FH. EEDOBAA
i BRROME” RMHEERL TV, MEREERELOELBALD, 75 OBROEHI,
KEDOFNLD D, MEARKRKTHOBEMED L OB BRI 005H 5, S0
Wz bE, BAADZERTEEREIIN L CHA2EOBHBREL, MEAE L EE L& %
1B S 47 CTAA DBISHIR LD H A S HFETE 5,

““iEEAOTE” L LTHOGTAAZ, “BRAOE” O&ED L ) kR lEDOES = ER
THMTER . GTAAR, &L, SH LT, L EMEDZTHRBERTO [RE
B OAMBRETHD, BVMAD L, REEEOSHEMLHIEL T, BEF— U A0
F—ER, FLT, BELEE~DOBIVE ERLTEIREEEDOSMEERSGTAA DEBREE
FOLDTHY, TOFEHDOREITH 5,

HEEERERRIESE, FREENESE L GTAADOHEIZY, EHEREIET 5 [FEEE] 0F
AVH D, HEMACLSE [RBEEFF] OF., ML HSET 2 WHENBEROMRERLE
FL0D, L0 ANHBREHOEELOME L BELITHEZ 5,

2L LT, “HEAMEADOE OSHGTAAIZ, W FFVOERMFE L HBHEYERSEL4E
WA 7 Vo BAE L. GTAADOSHMBZBEREREOEE IR » TERMTSIL I TW
720

F2oRBEORAER, [0 “B” &l L [FTERO “BE” #H&] LOBROMETH L, £
%% ‘M HERFATOBESHRXILITROMEL &5,
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FPo-BnhEe s L, Rt & Ffids] (RESEE) & MTEHEEO “&”
Bzt 4] (FRATBERC T BUREE) DORROREN, ZEREICORENETH S,

Bz 2BHA0OB TOREGHRICOEED, SHROXBERETH L, BAMIIS) &, [TTH
ESMMOBR] A3 E LT, [HFLEROMME], [REBEZOMR], [HTRARLBES
MEROBER] T, TNETNOERLIZBEHEAPRFRRXL. RERALT BB TEREThOREL
bREMEDEGPFRT AAHAAPEHE, ZOBOEEEIFIHEOFERBECHRM AT 5, BK
BFOBREIEMTFRT A I, P—FNIIHEEFOBRFEZH{AE TE 5 HBEORED,
[GTAALER|, [GTAALMIEHEA], LT [GTAA L OEMCEERE| OREE A v b
T — 7 O A DI L TV 7z,

StoREENIE. EFMOLCERNE L LEDFERETH 5, THROFREHWIZ, FEFED
R LR —CADRYE L ZOV —EXAOFEHETH S, ©FELITERE L, EF LIEEFIOXF
NFEOBCFE—@RETHL, CEOEHRTITEEL R, ML, TROBHRTEELR S, £%
BRENMASOEA L L X, B2 EOMERKTH ). ZOREOENHEE LRI,
BiL ., EaREAEOEYH/ ANHW /20 2ERmiEFTd b,

“GTAA” &, #F %0 [&48E %8| (Part II of the Canada Corporations Act) DIEIZL D
19934E 1B STz, DR LD, @QEARE YO D&t T, OFENLERTH B, FROE
#1451, [The Greater Toronto Airport Authority] T#®H 5, “GTAA” 1319944 ITEFRBAFIC & o
T 1 2 Canadian Airport Authority & UL CAEGEIN/ze 72 “GTAA” ZERDZEEBIKDKE
(terms) 2> TRV SN THEY) ., ZOBEIEROEIIELMSNT WS,

“GTAA” BZDLHICERDEBREKOT THRILLEHTH Y, ro v FEEZEE (EX
DZEFEAZFRIL. Lester B. Pearson International Airport) %, OMIBA TIIEEN— A TEET LI &
PHEINTBY, QBBEFEHIZOVTORESREDHERD G2 oM, QEEBHEROMBELUFI
DVTOHERL TG INTWD,

Authority % Z Z CHARRE®D “ZZEAR" ° “BNMe¥E” L LTRTLLAELESDEBEFEL
bo ¥R bIE, “GTAA” DA L ABREEOMIEIZBWT, ANERIR THER S
., BN AE100%HER L. RS %E100% ES5H & 35 @30S “GTAA” OREER?
PHTHb,

o T, TZTid “GTAA” ZHAMERDFHHREARIEEANE LTRZAL LD S, HET
R4z &gl L, THOBSNEM LD STEEY - CAEMOKHETH ), BFOKME
AND “HEMELDOTEE” E LTHEBETALII LT,

NeSwhitdsL. [TTERLLEEN] [REPOLITEA] OWBREIEE LEETLHLE
DERERY, RIEOFOFHKFEL L THO “GTAA” OXBEFETH 5,

TOEHE [FEERO L AEEFE ], [TTHROBEOAZ 2VEERE]. [HRRXERO L VZE

2
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BRER] 20 “GTAA” ORERAZRZ, HRAORFETVRREEET VR, &2 WILIFEkRE
WL BAHEEEARPHNSHETIFHALIZA VD DIPEH S,

GTAAZHEHERTUROBERBELBHFEY a VO UV THRET LLEND 5, FOEK
Twzid, GTAARBKILOMAKHIETSH H . BERBEOBIERAL L TOMEBERKTH 2,
[ EATBEDRRORE] T, GTAAORBEFRHLET L, “GTAA” OCG, Blb, a—
RU— b - HNF VR (REMIE/BAHIE. Corporate Governance) DRIFER, CSR (it 4
BE L. Corporate Social Responsibility) D, €L T. S I M (BEDOHDOFHEILXMRE. Social
- Issues in Management) DREDS, FNP LB ->TL %, GTAAPEZA5CG. CSR, SIM%AZE
DOMERF L ZONEERIT, 7 FFTENOITE - €3 - tEOHE S 7o d W OiEE LD
T e BHHR S & LTHEHBETE S,

B3DLBERMIZ, (A EEOER] KonTThb, CEAMBOITE & EBRE L %58
THIED, EEREDEFRZIVERETHIRBELH D,

BHEME» BN T, ALREDZINZFNOBBILLZBILEEZLTARAL I T F 5T,
il L IREDZENEFNDORBL L B EYIEOBREZBLE LT, LI EACH
BOFAOMBICRET T, THIHEEKIFE L. HEAEE (KRHSPEHE T, F
HOER) 25 DEVYNEELZDTH S, BVEZ 5 &, THFTAEOAKMIZ, HEROER
LTRAN - EF UV DTH 5D,

JF SEFEAF L. [ZREHBOMER] & [Z=BREEOHER] L2 HniiTs, “GTAA” &4
FYERBA S [EEARO LR AE] 2 BET 2. ZBEHBETSTOERFETHY .
“GTAA” OZEHBREZRTIMEAEZOHEOPICRET 5, IAORKRBILESmIIZ.
T [REHBPTAE] & [ZRBABFEE] 0201008 S,

199645EM 128 2 HiZ “GTAA” 134+ FEIBHF & DB TO, MTOZEHHM, BY) LY.
—ERDZEWT 7 L AEHEABICET S [2f) — 25K ] (The Ground Lease) % #5 UV L 72,
DKM IT60FE T, TORTHRI0FEMOIZNER N TE L, 20 [£F) —A8H] OF
T “GTAA” &, tuy MEREBOKRES., AHEE. BIREEOERLZIGT 5, 1225,
COREEREEL. b F TEAFOERBA (NAV CANADA) DA T A ik L ZEEBEOMKRE T
bELDDOTIETRV,

POTCHABROELTAEEMZER L, #ITLAEELE o720, [BOFOZEBAMPTERE] &
[RE &S OB HMF AL RERBROTEHE] LOMEER LI LVHH, Z0FBIT, B
P - RES - L 3 ODEREBOEHMEL T o BT Tz, BITOERIE, EEEEICHT
B ZEHIRE DM SRR OMEMICH 5 YT L7 3 BEAMHEE I, TERCHTH s &
DERBBIRICH 5 B ORI OB & A DRARIED < ) BEEARE L Tz,
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FEREDOEBLVPHEICAETWS Z L2 RIET HREE. FTA0FEEILE . FIAOHEEILTS
%o

7ZH5, BEEHA EFHORMICEERERD “FENOR” (Death Valley) 2¥® 5, € DIRMH%
“EDORT CEZHZON [EROLHFTE] & [ZBOTHAE] THs, [FANEELEEN
EH] 2wl [BIFTRE EREFA] OXBEREYN, 295 LEBERTOALEEOZRZEND
FeRefb L Sk L . £2DRDOLETWPOEE - ERMWEORRAZEENZ D DIZT 5,

BADHBEREIL, ZHEEICBITS [AFLHBELOMR] 1220 T “SrLOHINER &
DKBIETHDH, EVBR DL, ZEOHELEEZHATRILTHERTO, BENIEER
MO “THLBEIHE ZEAH L. TOMKIOERETE LT, HERBZHENLTLILT
Hbo

BREMIZE AL, ZEZEOE LICHBHEEERE LTo [BHERE] 2252 L5, GTAA
DHELDIERETHL, CTAADEFRER T, [BEAFHE] & [ZENBHE] tRSEEE
HOBRBLNVTLoTWwh, Wz 5L, BB ZEEESTRAEMEME LTGTAA LR
L Tw5, [TTEABELHRAER]. d20id [ERBLEEFAE] OB LBBROFE -
B - B “THEEIME 2o NZ L7720, GTAADD ) 1 DOXRBEFRETH %,

§9EH LREFBORFIII TN ETRRIZT 5 BARKEDH 5, TOBERKF ZHLIMBLL Db,
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“THLEZE 3" ORBILEZMILICA L IEDFETH S,

SHRICE AT, BABRFEISTANESOMFETH ), ZNEHFA LI WRETH 595,
GTAA® “THLEZ3ME” X, B LTEHFOMNEETH 5,

BREFEEZERTIUL, NBLHBLZMALZ L THL, BRITAEZRIREIREH &
THREIZ. ABLHB2ENNICERL TEEBRBOBELEML2E T I ICTLILIth
o €9 LIBIIEEICETIRALYA FADMENDH Y, <A FARREHET /2010 [HUHFE
B4 OEMBEERLHNERFE, [BRE] OoF0RBEE&HE, £ L THAEEHEOREDS
HIFoh s,

BT BHFEGCTAADRIRKICH =), [ENEG] & THib) —28H] oF T, [GTAAD
SHBEEFRE] IZOVWTHIFEMALEY 2RHKA TS, 20O YABFOEEEE OFEH]
BRDEI BDTH 5, |

O B 0BEFHEE “FEFRERER” ORBIIONT

@Q#EitR (Z32=7 1) EOMRIBORFHES L TORHICONT
QFEDSHTBIRDOBEE L ARDFHIZONT

OHELZ EHEAD “FEEEEL” (the Trust Indenture) 122V T

GTAADHIEMFEGTFDOERIZEHINTVAEY, FORNFIIRDOBY ThHb,

@ tarbh (¥7vy) EBREEOEE LR

@F %) FEER - PERMIBICBIT BBV AT AOMEREED ST
Q@ HWITRFEORE L ROBELICHT TEE VAT 22 FERAT LI &
@ LEOBTOEMII OV TR & & B L S FIICH® T 2 &

(U] 1E, TREPATE] & “BETSE 2LEBORMKE LTHET S, “RETE %
HELLC, [BEYYa V] LRIEEVERITAL ), [GTAAOREY Y a V] i, BYTn
X ABOLER” PORYILoTWE, ENLEDENDL IR “a—F—X b (BE . &
Yo ARBDAIZHLADIIET, ZEFEBEOEBRNIEOER) Thb,

QO "4 L Z4 (Safety and Security)
@ BEZE Y — Y A (Customer Service)
@ TR (Environmental Sensitivity)

@ MBE (Financial Responsibility)
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GTAADREDHFIZU LA DOTERY, XETEH0ELEL 2, ZLTGTAADRY v
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ZEERD, ITBGE E W Lo 72, IO S & 308 L - =20, [HXERERE B
BMRENIEM,/ B aNE] OfEARE LTHET 5, [EBIRHRE] & [MTHEEE - RE
¥R F Y P T -2 ] LOMIC, EEAMEHRO [FRFREEEZES] (Non-
Government Selection Committee) % FEE DMK E L CREL-HLEHIZ, EEREDOM
TO [WHEELFEEDERR| Thb,

[Wrie & e o ARRR] 3. BURks “2R 9035 [Bf&ks] &, “HE” 2 “CEQ”
EHLET S REPITH] LOBTHREBES, MBEOMICIE, DX LHEOELDEFRE, Al
H, BAEEBEEOEYE/NVFR LN, MFIZIZENEFNERE L ToOBOEERORE & i’
L TWAED, 20—/ T, MEOFEHREOKRMANEHR L b2 b, BROFHR, REDFE
i BADEFLDIERE DS OPERER L SN, ERBOBREW 2 AEGHRF 2 FRIETn5H,

DLERRA L7 “H EgE 3" oRete [BUFFTE ERERE] ofEoRmEIZ, R24HD
TREMOMBHEMFLICALNS, WiEHKEDOEMEWORETH S, HlEEVHFET AL,
ZIMEDOBEETH Y, ORI TENICIIEGFROBEERICHEESEHEL TW5EZ L DIEH
. GTAAZALNLE L DORBEORETH L, TH. £F. £ L THIHOEFEEREA, [
Batt]. [HfERS). [FBURFBGERHEBEZER]. [BEHTH] sehenzjftans,
BHrOZ BN BREREREOMBTH A LERKIC, BRL25EOEYEFTFHEIECLIESHE
BB L TVW5h,

M

>

aA—FKb—b « HNF 2 ARGE

[AFFERNDOLT —R—F - F— 1) 7 4] (Canadian Airport Authority) & L COGTAAIZL,
AR L7 E ) ICEROEBHKOBITICHEL CARENL [RAEFHHEFEMLED ] (Public
Accountability Principles) IZfE> TR L72o 26D [RAEFHHEEEE] OWNEIX. GTAAD
ERXDOHR, ) FEREAFOMZEST (Transport Canada) & DZEEHM Y — A O FIZRBLL
TWa,

ZO [AXFHABEERA] 12X 5 &, R RINTES S NIRRT, X7y 7 - I—74
YA (RRAE#E) OREREE. GTAADFEREERESE (Annual Report) DAEKREEZH-T
Who EHIT, BIREIIGTAAIZK LT TEREEE] (Code of Conduct) DIRAZENRL.
FEEIC, “FIER—Z" (conflict of interests) DEWKSEM (requirement) DFét % BHFEIZT 5,
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GTAA DEMHMBITIE, HRERESENSNVEZ VDT, %2 THFER (Board Member) 75% DR
HHRE S R 2 L1 B B o TR OB E QR SIAMN, B T8 RikE L
DR TEELREL %5,

L%, GTAADHRRIZBRIBISATD 5, HEHR BN T 2 FRIOHEEEIL, Ththy
TR —=DHRPHLRD L) I ABIZES SN TW5S,

I ﬂﬁﬁﬁ%k\ﬁﬁ@ﬁﬁﬂ%#%l%%%#%%%:5~7(Wﬂ\2AL/W¢V”
(Halton, 2 AN). €—J (Peel. 2 N). ¥—F 2 (Dutham, 2 A)

HHITEMAE . FORBHABRIELEENT»SOHEE . b b (Toronto, 2 A)

B F BB OHEE ¢ (2 A)

F V) AMERP S O T (1A)

FEEBEREHBEBRELOOHEE . P b (Toronto, 1 A). ¥—J (Peel, 1A)

< =2 B =

PDEDISANDOHE SN BEFERIL. ZREE TRHEOIR R TH > TEa b v T 5RELENF
iH 5, BUEROEHIZL4ET, BEFTELDTEHEISETH LY., EROBFEIZL) 1FEDLE
EbLDBDOLN TS,

GTAAL, HIFITEARRE HIATEUR, MEF BB 2 5 OHEE S T X ZHERICO W T,
FOWBEBERICIZEEN ZHRE 2R v, HHEBZI LI HEAD S EUFRERME IHE
ENTL DL, ZZTCTAARZOBHBEN GTAADEROBEI LA > T, “FIER—H
DEWSM” (conflict of interest requirement) (ZBET H20E ) DERETT 5, SHDOHEKZKET
BT b, FREBRCERETSHL L b0 FER—HOEHREE ORFBEICEIN
TWwa,

20034F 3 H20H IS EMKEORFEICL Y EXTHRENLZGCTAAD [HHERE] DIBENED
Bl dNie, ZOBIEICX B L, W LT DOEE 5 D DOITBAMED O HEE S 5 AU BERME 3.
FRENIANDOHETEALZLL L, [HHEK] ZFD3ADI LD I ANEZERZ EPHRS,
FRICHZ T, #EHER (pool of nominators) 2> HHEE SN2 5 AOHEHREEMTEL I L
. L7z

CITEIHEZEROBERELIX, Ty~ BFFOFELE. Uy ) FHOEMEIR
s, Ty ) FORREFERS. oY MEBER. York, Halton, Peel, Durham O 4 #1517
E@@ﬁiﬁ% EHHELERETCTH Ho B, B, &5 M. TELZ EOREZMEEN LMD,
FOWEZEFOEZWNETH 5,

B, GATTIE, EREMNBIFLS 3 NOBGFHEZREZEMTE L L L-DT, 7 ) FEBEAF
MBW2NEF &) AMEFED 1 ADBFRZHEETE A I &Il ol, BRIITIMMEIER & 20b
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5%, FLTUHBERRLEEERROEZNEN 1 ATAGF2 AOBUFH ORI Z D T $HEF
ENT&E7,

D EORIBELEDD o 7255, BRI DOBENSANDOBHAIZTEDL S 2\, 2003EEIZBITAHZD
BESNEHBIIERL, 2, R3HHLBITH 5,

#Z 1 BOARD OF DIRECTORS

Michael A. Butt
Current Chairman of the GTAA

B. Mac Cosburn

Vice President, Stantec Consulting

President, Buttcon Limited Current and past member of
several professional, hospital and

charitable boards

Past Chairman,
Canadian Construction Association

Past Chairman. Onaario
General Contractors’ Association

Christine E. Hart
President, Accord/hart &
associates inc.

Former Member, ADR Chambers

Gregg G. Badger
‘President, GB Realty inc.
and independent consultant

Co-author, Freight Claims in
Plain English (1995, 2nd ed.)

Ronald A.C. Dennis

Aviation consultant

Ivor G. Barlow
Retired aerospace
executive

Former Chief Pilot, Director
of Flight Operations and
Director of Airport
Development, Air Canada

Donald T. Blight Warren C. Hurren
Director, Oshawa General Partner, Hurren, Sinclair, Macintyre

Hospital Foundation Ajax Rotary Club,

Former Vice President, District 7070 Treasurer
General Motors of Canada
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HADZERE O RS (BER) LIEXT, 20EVIZ WZHBDIEL) o REDZE
BREDD ) HERBFICANTALDEEIIR LB WIES ) B

GTAARGRHR 2 DML DR EIZ, “FIFEOAR—F" ZHike LLAET, EOMEA, RO
"y, EROFINEVEBREHICBETSDTHY), v 7R - vx—)N—0 [REREMHL

% 2 BOARD OF DIRECTORS

SharonT. Moss
Former Officer, Canadian Air
Line Employees Association
Past Vice President, CAWY,
Local 2213

Benjamin J. Hutzel
Partner, Bennett Jones
Founding Chairman, -
Canadian Lawyers Liability
Assurance Society

Director, Woodbine
Enterrainment Group

Bernard R.Wilson

Vice Chairman,
PricewaterhouseCoopers LLP

ThomasW. McCormack
President and Founder,
Strategic Projections Inc.

Chairman, Institute of Corporate
Directors

Immediate Past President,
Canadian Association for
Business Economics

Louis H. Parsons
President, Lou Parsons &
Associates Inc.

Jeffery S. Lyons
Lawyer and President,
Lyons Group

Former Chairman, GO Transit
and Regional Municipality of Peel

Gerry E. Meinzer

Founder, PMP Associates inc.

Former President,
Toronto Board of Trade
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o)y =Xn] 2RICTELE)ITH DB, ZOMBILOBHEMSEL, koL HicgdsrZ LAt
T&5,

% 3 CORPORATE INFORMATION

HEAD OFFICE ADDRESS
Greater Toronto Airports Authority
3111 Convair Drive

P.O. Box 6031

Toronto AMF

Ontario, Canada

LSP iB2

Telephone: 416-776-3000

Fax: 416-776-3555

YVeb: www.gtaa.com

Radio: 1280 AM CFYZ

SENIOR OFFICERS
Louis A.Turpen
President and Chief Executive Officer

James ). Burke
Vice President, Information
Technology & Telecommunications

Judy A. Fountain
Vice President and Chief Financial
Officer

John Kaldeway

Vice President, Transition Programs

Brian R. Lackey
Vice President, Operations and
Chief Engineer

Vito Lotito
Vice President, Human Resources and

Administration

Douglas A. Love
Vice President, General Counsel and
Secretary

Lloyd A. McCoomb
Vice President, Planning and
Development

Stephen A. Shaw
Vice President, Corporate Affairs and

Communications

ANNUAL PUBLIC
MEETING

The GTAA's Annual Public Meeting
will be held on May 7, 2003 at
{:30 p.m. at the Toronto Board of
Trade Airport Centre, 830 Dixon
Road, Toronto, Ontario

PUBLIC INFORMATION
Media inquiries, requests for general
information and copies of
publications should be directed to:
Vice President, Corporate Affairs and
Communications

Telephone: 416-776-3580

Fax: 416-776-7593

AUDITORS
Deloitte & Touche LLP
Mississauga, Ontario

LEAD BANK
Canadian Imperial Bank of
Commerce

Toronto, Ontario

PRINCIPAL LEGAL
COUNSEL

Osler, Hoskin & Harcourt
Toronto, Ontario
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PUBLICATIONS
AVAILABLE
Briefing Papers

Noise Management Policy
Economic Impact Summary

- Mission and Goals of the GTAA

Airport Development Overview
Environmental Management
Revenue Generation Policy

Newsletters

GTAA Update Newsletter

GTAA Pickering Bulletin

GTAA Today Employee Newsletter

Brochures and Miscellaneous

Publications

Airport Development Program

Bus Service to Toronto Pearson

Central Deicing Facility Annual
Report on Operations

Customer Assistance Guide for
Airport Employees

Economic Impact

Emergency Services Training
Opportunities

Environmental Management

Ground Transportation and Parking

Managing Noise

Pickering Financial Assessment
Analysis

Terminal Guide

Toronto Pearson Heartsave Program

Toronto Pearson International
Airport



BAeY U OZEEEEHRE (il - P%)

@ #& TIEHEBURHT

@ Z=WBE DO MIBHUE

O BBk (ER, B, K5 BI¥EL L) ok
@ FEEAE

® HEEBENE

® BEOMHE R L ABR L BIBROMEES L

MOMRPLERIRE, AR LZZGTAADEEE S, AL, “4BOLE” THb [Re - B
[BEEY—C R | [BRERE] TMBEE] 25, GTAAD [BHERE] oMMk itz A+ %848
CEBEL TV B ) AORIERRAD 2L Th b,

FERW 2 “EERMEOCKEIE" A5, PR OFEREEFOBRICEHAICE B L Tn5E I LITFE
BLTER LV, BEREELTDHRED VR WZEEXRMTS, HOMEBHKZTBABRNICERE L. #
BHEZDODDE2EEABLT 2802 ZOMBXIrbE L ENE, AEORENFRED S
THIBEREFEROEERETTIVNEIIEH S, ZOHELHBEIIBEEEDORA N - £F T
HY, [, “bEid1 D" OEGRENTLD S,

ET. GTAAD [BfEE] OREAITOVT, RI—ELTAL ), MOEBRZEED [HRFE
& AL EYIIE, ALEOERRELNHY, 22T, [BHERE] ORRAWELEEZEITTH720
2. GTAADETV AT ZRET L. TORETERT 5. [BHFKRE] ZGTAAORMBAREL
TOBEBREERT 57201 CLBELRBEDOBR AR T D, FOMBEDOAMEAIZHIZIE, GTAAD
e, FE, AIAIMNIRODHZEHEE LB L TCEBOMIBA Y VT - 7HABOEHMIZBE>TE
HEEL ZOBBERIZ ENTWEPE S pOBKEY [BHERE] 133 5,

SHIIFE, (B RE] OMREEL X, GTAADE Y ARABEED LT HE L COXE
RO 2T 5, T L TEBRMHOBELZEIT A HATOREEEOITENCDOWTOE LFER
LR [BURRE] 3B82%9

(B E] 1 E, KDL DODFEEPHBEREINTV S,

@ [EEAZES] (the Audit Committee)

@[a=R L= - ANF U RAELEHRMEES] (the Corporate Governance and Compensation
Committee)

® [RELfEEL%4EZEES] (the Environment, Health and Safety Committee)

@ [4ME & BA%$Z B 4| (the Planning and Development Committee)
FNEFNDORBEBRIIOVWTUTHHILTAL ),
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1. BEEZE
=B

\:l> )lIﬂﬂ

ROEBEMIE. GTAADOEEN (REEMER) LDI—F 41 » 7 2ED T, EfEY
Bt R 2 PR SR T 20112, ZOEEMBHRECRA T L TH S,

FHITHILILE T, BEREREGCTAADUMB L AFOBEBEFHELRIATE L, ZOMK
FIESEL [Z=EHB—) — 2228 (Ground Lease) IZEOLN/Z-GTAADHEZEBDLIELHDOT
H5bo

FNICIMRAT, BEEZBREIVAY - A2V A L FeRET L. VA7 Z2H/MET 5720 DIRR
TR A B [ZBER—) — 2K ] & [1HEFEERFSE] (the Trust Indenture) D F T, &
MEFBEOI L TIAT VAR HR LARTHELLH 5,

w®EIZ, EEERBERIE [£4#E4& 7y b - %Y ¥ —] (Pension Fund Asset Managers) D R
= B RIER L EY bo

%‘i_ﬁ_ﬁ

g&l
Hg

2. A—KL— |+ HRF LA EHENEES

I—=Fb—F - HNFYRAEHMERRIT, BEPITH L BHHRES L OBOBLR T E RN
(monitoring) T AEMEVH S, 72, Z@ﬁé%@ﬁﬁ%%ﬁ@i\ PR ESBROBERERDOER
BHAHRREINTVE 0, FEEEEBOFHRS ICHEI VA, MEZEBOI—FL—F - IN
FUREAARELT T TAT Y ANFOLNT VLD, R EDRHELIH S,

~

RELEBRELZL2EZESR

RELEELLEZEEFERIZ, GTAADRE, R, XE2OFMZRETLHILTHE, TOR
HIoRET HkiE, GTAADRE, BFE. REDFERID, SLERHMOEFREXREELDI VT
GATVAERRTAIETH D, ELICZOEEEOMAFIR, GTAAV LLOBELEET 5
72T, EE AT L OMFHIREE 2 RET LIRS 5

4., PEEEREES
SHEEBHREESIE, GTAADPHEERHRFRETEZFEOZ L% — IR T4, ZDFTH
HNEZ., FHETHEMANZ., RB IR Y— - 750 (BEHEAEH) ThHsE, S5I2,. 20

REASOMFEEIZ, CTAADVEL T 5k 23R ORBIICIRME T 5 72D IR R 2%
BYAT LAOEIFIRILTH 5,

HADBE RS & DHEE
DEORKRED A RAER T, HADOEEWRIEIZ & 5 PR
B

AN
sy
IBED)DIEAL ) H, HERDOEETIE, BHEEET [EEZES
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B&] LD b, WHEREDOELEPATE N DEARMAE & BIEBAEDSHET L T b, 7225, GTAAD
PR aiE, ARIITHRLITEROBEIC OV TOREESVTHFELZVDIZE D LzbiFEs 5
Do BETOHE L YRETE, BREFGTRONETHHHELCEOIX, T, [BRHEED
BEFHE| ThH, BEHOREIITHE (GTAA DVice President) (., FESI R THERS» S DA~
RN TAaY 72853055, ZOANHNEREROZERIZOWTE, B U L) /NS
LBASINTHEDRNERDORETIZH 5, '

HARDHERHR A LIERT, ) 1 02OKELENIE, GTAADOEMESIE, [2—FL—1 -
HNF AL [RELREEEEE] [RELHE] ORBEPHAIREN TS, GTAAIZIZHE
FREV VA, [BHFFEE] (SR E N HISER O SRS RERBOMMICH S, £L T,
IR EMREOKERS, BIb, HBENOER Z 6 S, ZOMBERE 2 B4ORKE
HATEIC O o EOHEMBT L L. FATE BHRED GTAADZEERRELE T VAHART {7
5o LT, HIBMEEFRICL A2 EERE/T, MBEMNOEN BREASL L., ko 23t
DR EBFOEE L FEFHAEZ B E T 5,

GTAADaZ—FRKL—1F - ANF Y ADOREE, #BERZBUKE L T2 [BEEREORBR
B ORTLUERY EWFTAHRLD, €nidZERE LTHRIIRITTWAEREBREZOT, DL
ERIIZHEN L THhI,

[BRERRKEZER] ¢ [BEEHEEZER]
PR EDOBEBSLIEIIC, I—FRL—bF - ANF I RE L THEELTWAEEESRDIMMIZ 2
Sdhbo ZNIFMIIE L OMERRD [EEMKEES] (Consultation Committee) & [B5%%
HZHE2 ] (the Noise Management Committee) T 5, % DRIFRIL, AR [ZeiH ) — 2224 |
(Ground Lease) TEF SN DTHE, LT, ZORBROBEHA v /N—iF, KETEIN
7oA B, WAITERERIC L » TES S HIBIER, 2OMUEE S A TH b,

s O [REMKEZER] 3, Po Yy P EREOEBE,»SBEVWRETH Y, £ DEEH
EHEEIIOWT “HE7+— 74" OBKXRUTHL, TOFEREL X, ZHBRE. B~
WAGBEY AT A, THFIHEE, V-7 BEHIRRETH S,

BEO [BEEHFRES] 3. MERORES LREMBEICRY CATHRINCER T AHEOR
BHThHb, ZERLOAERLEII =T IRELS A HBE L REMEN., ZZTHERINS,

J—RL— b ANF L IABEDKE

UE, GTAA®Da—RVL—} - H)NF X ([Corporate Governance]) 22T, BURF% R E
PATHEDOMEFEEFLICFTF LOTHRID, I—=KL—F - FINFVADREZDHDIZDONT, &
LN TB &, Z2OHEPMEFRCIEEFE L LT, [Compliance]. [Public Accountability |,
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[ Corporate Social Responsibility |, [Social Issues in Management ], [Business . Government and Society |
LEHDLD, ENEFNOHRERD, KROBFEOEK, AL, AETOZOREERFICZ D
HROREBETH DI EDPRICPDP D, SVHZ B L HERFIZR S R VHCKREEDMAITE & ik
B H 5,

Bz, a—KL—F - H/)NF A (Corporate Governance) % “fEMIA” LIRINTW SRS,
FOHMILEFRPLRELZRLEH T, ©EFRESFZOHPLEFICELENG, NI
LT, REFA»POLEZRLHEOEBD “DERKIR” Thb, FNFYRAF, EED
governed (FiGEN 5, Kl END) ORTHERSEL, 22T, a—KLb— b - NS U X%
[ZERE RG] & LTHEBEL, OREILIERE, QUHEPL00EL, OXFORLE %
THEIILTEET S, PHAL (mitigation) DMMEBBEISTTRTH 5,

AT 547 XME

27547 A (Compliance) b “HEFIESF" LRENTWEHS, R LERIZ, FI1F
(Complain) ZMET LI ETHbD, EIEIEPREFOREATHL, %L, FHEZHZRDIE
LML ZOMBERIOEFZLEFED., BREFZOEMIEDPLTH D, NWikdEE. H ik bEFIL,
FOBRGRE L BERROBRBEEZENRFEICRD B DTH B, 7205% 5 L LBUREHES
A, REOCHEHIERTH D . WEN»OHIEMER O EEREORIL~EDL S,

Z9 L-BHBRICHEDS Z\Wizolllid, 227947 A (Compliance) % ¥ 2 “WE4NESE” &
WO R ORIERIERE L D b, EEMIIIBRFEEROFER L %2 ABOR#AD Db R,
ANHHEOREEITE D CABY P OEGNRRFET L LT, 70— NIV HEFOSERE
LARVTHERE RTRETH S,

INTVY 7 -Thor2EY 7 (&

RiZ, TV w7 - THAYZEY T 4 (Public Accountability) 3 “FBRBIEME” LR T3
BEDVE N 105, FOBKROKREZ., BHREFOUERBLGLEEGI T L THD, B (FIx
EhAvy) LBRE BIZIE, FA4FE b F) LOMEERAPBAPNZIBEROBLEEZ LD
ZETHbB,

M BEEFEOENLDL DS, ERMWAELEHFELIDLOTENRIEHRTE 2V, &KiE
TiZ. IRM (Investor Relation Management) . Bl 5., [ EEHBREER] OBE T, BHIHEHROH
TREBEREZRLETBNNTY w7 - THAIYZEY T4 (“SHBER") »° HwmEINDL LD
WoT

HH L7z, MBHELEHITR (CFO) TEIttR (VP) O Judy A. Fountain LI, &
WADERMY VT — e, TOKEDERDVELZ L ZFFHABEBLZTTERL, €@ 27
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EREE o OREREEE (Nl - #5)

— M DOEHEBROMRLFRICHAZE2HEAL Tz, SHAIEERMEIOMENLSDY L —
avi T N FRUTRBALANFYOEMBEOERED., LOSEISBKL ENT,

CSRRIRE

X&iZ, CSR (Corporate Social Responsibility) % . “REDFHSMEML" LRL., HEOHAED
FERBICb 2o TELDS, TOCSRMEIRT XU A TIHBEIKEMOFEET [RELKHIER
DFERT IR E % R/ LTz CSROFBBITF ZEHENICELE BV -HER T, ©EF Do T
HE&PH Y, [FE L *%,| (Business and Society) DEZHTH b, ZDH, TXAUY BT, [+
£ L% E ] (Society and Business) DZEJRAHEBRE L T, [BEOF DKM AME] (Social Issues
in Management) D S IMSR%ZFHE S TE 72,

T/ [EELHE] FRPZFOBAENML T, MBH SREL E#C L-h/NEEME, HiLwv
ITHEER. ¢ L CEBRREEEORELLET S L) AT, 4% - 1TE - 4] (Business,
Government and Society) DFEEEADS, HFERHT DO RFEZ HLITEBHILL TETWwa,

u I Pl o SR S I N

FTAYHOBEEOH FFIIYRF) LIZBRTOaI—RL— b - INF U ADOBEHYERDORE
BEZITET VD,

GTAADT— KL — b - HNF ¥ AEE . 2 OBPECEEE LB L CHMLET L. 7
pu Yy RORATSE L CEMRE 2BV TEATABBRM L LTo [HEAKEBEOH
MR L (232254 AV F] o7y ra -y rHMoEB it EXRTEX, H
ROEEEOBPERD. BAHEOMBERLPEAIAML TVDIEEELD L, BAA
OWHHAER (TI2254 - <42 F) 2B A0E. BAOZEBIMEROMRAEEL
BeOBb LA,

MICE A, BROEBREEL [HRAAREOMBIERE] & (232274 - <4 ¥
DETRDE L b, HROHALKNSENEEF N LT, AEOFHRNEE BROE +
ECEBhD LRV, BARIEDER X, Z0EE %5 LEIT 2 5 H~0 B % i HES
FEBSNTDDEN - - - g

HARKEESIEOMBHE

BEREEUOEBEEERELENIRIE, ZOMBOME L XHOME LBEFHT L2 LT
Hbo GTAAGHESROBEEERME FIRA L. HHERT L STEAD 2 HIL TOBEEE TE,
ZORAEEICE, ORRIUBIC X 2 SHTRAOBEESD ) . QA &Y & 58 Lig

—131—



PR ENZE  Vol.14 No.1,/2004. 9
EEENDEFAEEND D, £ L TCOEBRENOHBESAIC L ARREEOHEIT D 5,
QLE@IizonTiF, ThFEFTOHBETHNTELDT, QDBESR. BIb. HERIT & 1T
A X B EREOEEFLCENMOBRIERICONT, THDLSLDHERL ThI-\Vy, FD7
DI, F£T2003EED GTAAD [HFEXEHEE] (Annual Report 2003) 12 55K 4 [HEEEEE T

% 4 CONSOLIDATED BALANCE SHEETS

As at December 31 (in thousands) 2002 2001

ASSETS

Current
Cash and cash equivalents $ 15,573 $ 10,992
Accounts receivable 54,672 56,921
Prepaid expenses 3,595 1,875
Inventory 2,929 2,756
76,769 72,544
Reserve and other funds (Note 5) 547,458 444,634
Deferred charges (Note 6) ' 47,237 41,218
Capital assets (Note 7) 2,029,223 1,606,146
Construction in progress (Note 8) 2,148,250 1,628,239
Prepaid pension asset (Note 12) 3,378 80
$ 4,852,315 $ 3,792,861

LIABILITIES

Current
Accounts payable and accrued liabilities $ 302,196 $ 292,817
Security deposits and deferred credits 30,675 14,290
Current portion of long-term debt (Note 9) 1,887 471,568
334,758 778,675
Long-term debt (Note 9) 4,449,613 2,925,803
4,784,371 3,704,478

NET ASSETS (Note 10)

Externally restricted 46,649 39,324
Internally restricted 110,280 110,256
Unrestricted (88,985) (61,197)
' 67,944 88,383
$ 4,852,315 $ 3,792,861
qu M Q{QWL\) 4 /Wu
Signed on behalf of the Board Michael A. Butt Warren C. Hurren
Director Director
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B3], K5 NEMBERFEE] K6 [EfiF¥rvy o 70— AF—PAY ], ZLTET
[EAHERREE DA | (Consolidated Statement of Changes in Net Assets) % & ZICHEXDF 5
EERE L TRALTEL,

1. BXMIBER (Capital Markets Platform)

GTAADPEBEARELRD 1 2HTH L7012, HERSLFHOBAGTEELFUTTSL 1%L
20720 DB 2 B D2 ST V& Tk 5%V, GTAANER L HEHIL,
“BERMZOHFEYEIH L LTD [ERTHEM] (Capital Markets Platform, B L TCMP) o
K Y DEIITH - 72,

CMP L3, Bk AEeHAAD 5 EMTFE (financial instrument) DA TH %,
CMPD b &ETRAELZGTAADKRTORAMEIL, 1997F D121 L7z St AR
(Master Trust Indenture) THRRIEINTWAE, TOTYIIAFHEINTEXTEY, [ BRI EA
(common security) THOEA L, BEDERD-DICGCTAAIICEL S [EBHYEEALY M) (a set

%5 CONSOLIDATED STATEMENTS OF OPERATIONS

Years Ended December 31 (in thousands) 2002 2001
REVENUES
Landing fees $ 201,204 $ 181,233
General terminal charges 105,022 105,246
Airport improvement fee, net 99,461 48,025
Car parking and ground transportation 74,806 78,607
Concessions 54,488 ' 59,103
Rental ' 37,234 - 33,671
Other 5,662 11,452
577,877 517,337

OPERATING EXPENSES

Ground rent 134,514 126,355
Goods and services 152,183 146,368
Salaries, wages and benefits 77,870 71,796

Real property taxes and payments-in-lieu
of real property taxes (Note 13) 23,057 26,268
387,624 370,787

Revenues over expenses before interest and

financing costs and amortization 190,253 146,550
Interest and financing costs (Note 11) 127,204 101,902
Amortization of capital assets 83,488 58,367
Revenues under expenses $ (20,439) $ (13,719)

— 133 —



PR EMZ  Vol.14 No.1,/2004. 9

of common covenants ) * &b DTH 5,

BHBRIEIEZ. OCTAADOFEADE Y LT, OREEE~DRIEH L. OMMES L ERel)
FENDOENIEDFTE, OGTAABOZEEH#Y) — AFZFIZ DWW T DOREGFEFE 1 k) — AHREREE
e, OFSHOBBRIELHRIAESORITZELL R Y 20T 5,

% 6 CONSOLIDATED STATEMENTS OF CASH FLOWS

Years Ended December 31 (in thousands) 2002 2001
CASH FLOWS FROM OPERATING ACTIVITIES
Revenues under expenses $ (20,439) $ (13,719)
Items not affecting cash
Amortization of capital assets 83,488 58,367

Loss on disposal of capital assets 478 103
Changes in non-cash working capital

Decrease in accounts receivable 2,249 9,184

Increase in prepaid expenses (1,720) (935)

Increase in inventory (173) : (685)

Increase in prepaid pension asset (3,298) —
Increase in accounts payable and
accrued liabilities 9,379 110,457
Increase (decrease) in security deposits
and deferred credits 12,222 (113)
, 82,186 162,659
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of capital assets (81,067) (118,985)
Construction in progress (945,431) (1,066,785)
(1,026,498) (1,185,770)
CASH FLOWS FROM FINANCING ACTIVITIES
Issuance of medium term notes (Note 9) 1,525,000 1,075,000
Medium term notes premium 4,163 10,042
Credit facility (Note 9) (270,000) 85,000
Repayment of long-term debt (201,427) (1,524)
Reserve and other funds (102,824) (147,920)
Deferred charges (6,019) (4,865)
948,893 1,015,733
NET CASH INFLOW (OUTFLOW) 4,581 (7,378)
CASH AND CASH EQUIVALENTS,
BEGINNING OF YEAR 10,992 18,370
CASH AND CASH EQUIVALENTS, END OFYEAR §$ 15,573 10,992
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2. {ERAMREEM (Credit Facility) ,

GTAAWZ, F+FD64T - BT T — b, BT 1 TOEBERR$IT (international
chartered bank) & DT [{EHREEM] (Credit Facility) %) CT\Wb, 20 [{EHRTERE] OTF
TGTAARBMHBRICFREIRIADTELBITHEALTELZI LIk ol BIZIE, A FFF
VT2 FH FVEEAREREL LT2003ED11A27HEFREZBEIH L5 &5, 2005
FENABHAFREEZFEBWIAB L LBEIBINIVETHEYIONE ED, £ LIHNEBETH S, FIF
BEELEMO ST 1 4L — b2, SFHORRERS. 55VEHHEMNE &0 T, BEMNT
DVRHREOLNTE, BhAIT, 2001F132.28% 2 57.5% L&) L. 20024 132.24% 7> 54.5% O F|
TETH o7,

%7 CONSOLIDATED STATEMENTS OF CHANGES IN NET ASSETS

2002 |
Year Ended Balance, Revenues Transfers to Balance,
December 31 Beginning Under  Restricted Useof  Endof
(in thousands) of Year Expenses  Net Assets Funds Year

EXTERNALLY RESTRICTED

Operating and _
maintenance reserve $ 36,324 $ — $ 7325 % — $ 43,649
Renewal and
replacement reserve 3,000 —_— — — 3,000
Debt service fund - _ v
principal — — 15,181 (15,181) —
39,324 — 22,506 (15,181) 46,649
INTERNALLY RESTRICTED
Airport improvement fee
collected, net 34,993 — 98,734 {40,000) 93,727
Notional principal of '
long-term debt 58,710 — 9,431 (68,141) —
Debt service coverage
requirement ‘ 16,553 — — — 16,553
110,256 — 108,165 (108,141) 110,280
RESTRICTED NET ASSETS 149,580 — 130,671 (123,322) 156,929
UNRESTRICTED NET o
ASSETS (61,197) (20,439) (7,349) — (88,985)
TOTAL NET ASSETS $ 88,383 $ (20,439) $ 123,322 § (123,322)$ 67,944
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3. FfFEMBEEPHERMFRORIT

GTAA® [F)ff 2148 ] (Revenue Bonds) & [HHi&RIFH| (Medium Term Notes) DIEITD
INFETORATIRME ZDFKREL . 2002 FEKRTHD EROEKED L) b,
FTHWHFIIMEARDLS 6y A TH Y., FORFLEBILETLEHSTL GTAABMOKE
THHICH®R S, ERSHEOREIL., FAEON S FEEOFFELEEL L TBI LRI,
ZOERBEFEEMERBEVRICGDLIDT—ETEHLERORIDBEY) TH D, ZOEENLHEH
T&LHZLiZ, BEFENRCERENOBEERENGCGTAADFIRFTHEOFHIZKFEL TWBHE I &S
IBPU b, Lod, ZOFBEEOEBLE 2 2EBE YRS —T 5 v L RYRERTE L 2. FliF
AT & A AGRFRIEI 2 S HICHETE B,

%8 LONG -TERM DEBT
As at December 31, 2002 the long-term debt outstanding is comprised of:

Coupon
Rate Maturity Date 2002 2001
(in thousands) (Note 16)
Revenue Bonds, See below
Series 1997-1 5.40% December 3, 2002 $ — $ 200,000
Series 1997-2 5.95% December 3, 2007 375,000 375,000
Series 1997-3 6.45% December 3, 2027 375,000 375,000
Series 1999-1 6.45% July 30, 2029 500,000 500,000
Medium Term Notes
Series 2000-1 7.05% June 12, 2030 550,000 550,000
Series 2000-2 6.70% July 19, 2010 600,000 600,000
Series 2001-1 7.10% June 4, 2031 500,000 - 500,000
Series 2002-1 6.25% January 30, 2012 500,000 —
Series 2002-2 6.25% December 13, 2012 475,000 —
- Series 2002-3 6.98% October 15, 2032 550,000 —

4,425,000 3,100,000
Credit facility, See below
Secured by 1997-A Bond — 270,000
Capital leases, See below 2,500 3,371
Province of Ontario
Interest-free, payable in five equal

instalments commencing 2011 24,000 24,000
4,451,500 3,397,371
Less current portion 1,887 471,568

$ 4,449,613 $ 2,925,803

Interest arising from these debt instruments amounted to $256.9 million (2001 -
$189.8 million).
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ST, RICRIEGBDIE, EAPLLAFTFAETH L, AFBEALELRIA P OBWAHIZEE
BREEMBEERICBNATERENH S, 2T, ROEBIOERFOBEBERLTWVAEDTEEIZL

TiE L vy,

FTHRFLMBIA NOBESBEIETH A0 E) LOHMEELOTAE LT, 22 TIEXIL
FIFEHE»LDELFIEHE» DS 2L, TNEBILEELOO [ZEHTF] LHFOERILD
2HEHEHTH S, TOZEIZOoVWTIE, ROEREEDEHICHABRIEH LD THFITHLIHAT
5T L7z,

59 PRINCIPAL REPAYMENTS

Principal payments scheduled for each of the next five years are as follows:

(in thousands)

2003 1,887
2004 8,425
2005 8,510
2006 8,959
2007 384,537
Thereafter 4,039,182

$ 4,451,500

(2001 - $189.0 million).

510 [INTEREST AND FINANCING COSTS

During the year, the GTAA incurred interest costs, on a cash basis, of $235.1 million

Interest and financing costs for long-term debt and bank facilities, net of interrest
earned from the debt service reserve fund and capitalized interresut:

(in thousands) 2002 2001
Interest and financing costs incurred $ 251,598 3 189,111
Less:
interest earned on externally restricted
fund investment ' (9,413) (12,238)
interest capitalized (114,981) (74,971)
Interest and financing costs $ 127,204 $ 101,902
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4. IEBREE (Net Assets)

EEBERELRL L BEIEROTE 2 H5HEIC [IERERE] (Net Assets) ¥ b, BER
EEOTH, ZOHHIC [IEREE] P LERTMDED. GTAADRFELORE % HBHT
5o 8T, I THRONTAEER (FERMEEF) 2HALVOZOREREZINPLSHLTHL
VW, FOBREOERIC [2A%&FH] (Public Accounting) / [EFT #4455 ] (Government Fund
Accounting) DIERWFIEIRTTRE 2%,

GTAABHOLMICTHREEGLEH TS [AKFHIE] 2L oTwd, FEEFMLFEE LTOIT
BRI Z O AMBHSEEE L RETFTEORMAOFIIH 5, FEFEEFETHE LI, i
REZRCRENTH 0V 27 MEICHBIZERE L Twb,

TANARAFTFOBBPBHERDEN L REL B, HHHRBERZE L L L. ZOHIE
FIASEMRBEERL TS XHI1Z, GTAADOSEHHIEIX, (B8, BI. BB ©
FHHEBROATHEHAME L TV b, TOFRRIZT—VEHEOBRELIRL T, CARDHE
FEDOFHEBRDBHRICIAS ZNTTLIETH 5,

ZEEEEPERARO AN O R L FHHEME (public accountability) % KDL, ik, &
FIRETHIEDORAD, TOEXFTH L MBEREEHOLHEOHERBE L. GTAAREZDOER
KEHIDL YR GTAADI—RL — b+ « HNF Y ADBTHELLTL 5,

GTAAZ., EELEWLEHERFELD 2 KEALLD [IEHREEHRS| (net assets funds) %
RET Ho TOESICAE ) ENREE (netassets) I, RO 3ZDODBEENLBRENT WA,

@ FHBAYICHR S 7 IEBRE B
@ PFIEREIZH IR S N7 IERRE
® FEHR D IEKRE

@ [HH8BRYICHER & h /- IERREE |

[HLER RS IR S 72 IEBRE# | (Externally Restricted Assets) & 13, [EEEHF A ZA T |
(Master Trust Indenture) D TERE S N7z, [EE - MEFFUEM S| (Operating and Maintenance |
Reserve Fund) & [FEHr - BUE#EM#H24 | (Renewal and Replacement Reserve Fund) DFEAEE L5
T, ZHEEOHNOLOIZERRINTZIEREED 1 TH D, EHEEOELHICET 2 Hkk
HMEFRROEMESHR L, ZOMERRLZ EOBH EABEORKLZERT L BENOERESRE
THbo

@ [AEFRIICHIR & W /2 IERREE |
[P R R S /2 IEBREE | (Internally Restricted Assets) & id, [ HIt£&] (Notional
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Principal) & [f A4 — ¥ A4#EESM] (Debt Service Coverage Requirement) D EfEREELE I -
T, BREE OV 27 PRMEMEREICHIT CTRR S N2, BB E LTAELZERE
ED1HTH S, »

fizestt & o [ZEgERERE] (Airport Improvement Fee Agreement) & DBIRT, MBI L7z
ZORED 1R 1 D OEREE RSN D, BOICHRS N EREEE, GTAA L7
FEELIHREBEL LTRAESN, ThH0EEDOODFOBIKE 23S L7225 > TR
¥ (O S N s

Q [FEMRDIEREE |

[FEFHRDIERERE | (Non - Rsetricted Assets) & i, WUMEHIE CHEENE » DR TO
ZeyE A x L2 ZENFIZE (Cumulative Revenue) 72, 2V LIk, ZOEH%Z TR A2EORE
MIETHD, TORFIFEROMEIIG T CRBESTFUTLLZEOBES . ARG TH 5,

5. EBHRIIDEREEFXELNTE

HERBITRHIT2 5 OFRHERMBEAICH 720 BBIEFHERZE LTL, 20RBEOEESF
BCOMEIRL, FDLDIERBEEITRD X 512, ZEIZEOH-NTE 2 Clz0I23%T
5 LIRS, BEESLHICHERT LI L TH S,

GTAAX, Al L7z [EstEAZEARZH | (Master Trust Indenture) (b &DWT, (CEi
(Trustee) & ORET [BEY — A4 | (Debt Service Fund) & [B{EY — Y A¥EMES | (Debt
Service Reserve Fund) ZRE LR L TW5, ZOEHEESEIT, HEESE L EATEREZ ORI
D7=HDH DT, [FFEEAERZY] OFEBEICD LOWTERZFICL2EREHEHICET %,

20024E121x, GTAAW152 (BH) Fiukx, [AEY—EXEETEEE] CHVIAAL, 3
HITZEN 1997 —1998FfF EHEL ) — XD 1 EERE L THHh o7z, T [BET— Y 2EE
TERE] ~NOHEEIX, T0ED [ZBILE&ESE] (Notional Principal Fund) 75 &E&F LK TEN
720 ,

[BfET - 2&&] o, [XPFAFHE] » TBETelc] »2o b5 »ICBRE N
5o AEMET, GTAAZRTOXZHEARD X - EFITF L hHIAMEE AT T %2 PESBFTD 6
SFO1EETERL., [ZHATFHE] CHEHETAZLFRBITLN TV,

T/, EEHRED & - HETECRBRRED & P HAETEICOWT, YUHHBMOEMARE
P—CAZEEIN-ABTEREORGD 1 OAFERN T, [BETE&HE] CHEETH LD
GTAAREBSITONTWE, BHELL Lo TRESN TS [ABY— Y REE] 13, HEE
ZEFERFEZEDOFREDDTHY), FOXHVHHAIE L SFF L TEIIMEEEIZL - TXHIL
bbb,
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Rz, [EE - HEFFUEMZE S| (Operating and Maintenance Reserve Fund) & [T - BUSHEff £
%] (Renewal and Replacement Reserve Fund) (Z2WT, 9L LELISHLTA LI,

[EE - MFERFES] L3, BEEOTHEEE LERBEORID6 5D 1 ICIEHT &8
TH5bo 2002ED12A31HBETIE, £DFAH™3.6 (10077) FA T, RIFEED20014121336.3
(1007) FVTHo7zo COEFIEEEER L TOMFBROAMIAVLNLLIMNC, T2, [F
FEAERZY] TREL THAH L) 2EEDRESY, PTOEE LHBOBRHOEHEIZDOAME
Db,

[BEHr - Eiﬁéﬁﬁ*%/\l F FRISNBEEY, ZEOMECEREDONZERDIODERIZO
AN D, 2002 EEE L20014EEIXZNZN 3 (10075) FLTHo72,

sttt o [ZESEREMZE] (Airport Improvement Fee Agreement) T, GTAA X, [Z2i#
EF &M A4 (Airport Improvement Fee Reserve Fund) % 3% C. L& LEH I N TV AR WE
EWAZEHE L THB <o 20024812531 HBIEIZIF93.7 (10077) PV DREELD D . 200145
\21d35 (10077) Fvd o7z, 20024E 121340 (10077) FVORFEL - [Z=EREREES]
(Airport Improvement Fee Funds) 7%, [Z2¥i% 7' 1027 5 24 ] (Airport Development Program) |2 &
LB — RO VD /2DICFH &Nz,

[EAZeE L M¥EESE] (Capital and financing funds) (3, [%BIX4£# 4] (Notional Principals
Fund) &, [BfEY— Y AREE#4] (Debt Service Coverage Fund) & # &, TDEELDEHEIT,
[EEEME AEREY ] ICEDSVWTERSI N, MBSOV — P EREOEINGTH B, [£H
Jt4:#:4 ] (Notional Principals Fund) &, FROBEEBZRBLTHL-DICHVWONS, [BEY
— Y ARIEES] 1. [ AEERZY ] cEowTo, BERIESTEZHZTODOTH S,

LLERBR L7 [EBRIAEDOHEM L EEEEHRE] OABRLRINIRTEXRDLIIZ2S (GTA
ADERFEEDS)o
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%11 RESERVE AND OTHER FUNDS

The Trust Funds, Operations, Airport Improvement Fee, Capital and Financing Funds,
invested in cash and qualified short-term investments, are as follows:

(in thousands) 2002 2001

Debt Service Fund
Interest $ 55,807 $ 38,335
Principal — —
55,807 38,335

Debt Service Reserve Fund
Revenue Bonds .
Series 1997-1 due December 3, 2002 — 17,688

Series 1997-2 due December 3, 2007 35,479 35,274
Series 1997-3 due December 3, 2027 37,303 37,094
Series 1999-1 due July 30, 2029 40,642 40,321

Medium Term Notes '
Series 2000-1 due June 12,2030 39,138 38,895
Series 2000-2 due July 19, 2010 40,129 39,753
Series 2001-1 due June 4, 2031 35,572 35,363
Series 2002-1 due January 30, 2012 31,530 —
Series 2002-2 due December 13, 2012 30,001 -
Series 2002-3 due October 15, 2032 38,418 —
328,212 244,388

Bank indebtedness secured by

Series 1997 — A Bond 6,510 12,331
334,722 256,719
Operating and Maintenance Reserve Fund 43,649 36,324
Renewal and Replacement Reserve Fund 3,000 3,000
Notional Prihcipal Fund — 58,710
Debt Service Coverage Fund 16,553 16,553
Airport Improvement Fee Reserve Fund 93,727 34,993
‘ 156,929 149,580
$ 547,458 $ 444,634
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MZE S NDOEEHTE

GTAADIMZEEHADEEL — b (rate) LBE (charge) DFEEIL. HWROEBEOEITHHEE
EENIZEREGECDP 2V, BBERTEMER L OBRIZ. ZEOLXFEBR~OEIEER L .
MBE B RENDEYEELDT L VI HDE LD TH D, BHLMELOREFHFORIZDH
W, Tl MEBADOT YV IZb %5,

ZeEAERAEL TWDE L) [HBRENZEER] &, MRAFAPRBIKRED [ZYELER] O
DEEDOXFMEN S, BHEL - P EREEPRTDLLE), FOHEOEEL — b LEERTEIL,
EEEHEMESHEDOBTOEBEDOMETH 5 LR 5, TEEOFHEIIZ., PrE DOEMN R
ZED BB B 2R TH S Z L iEn) FTD RV,

9 L7-ZBBREE ORI E OBERE L C20IC, MBS, BBAHICIZBED
PRI & AR B O EEE OB ) 2 RET 572010, BB % A T O L
B E %) ST RBIEMEOREERE FRT 5,

GTAADRZEREDREH Ex BEWICATHRS L, ZOMBERBIIFEFINEZH, LrL
FOEBREIITIGEHSFERONIBIIHT S, ZOL— BT, MELSHEGTAALDOWE
DETOMKTET L, ZTOEEOREEL 25 HEHD., 2 A MEUXESE] (Cost Recovery
Approach) TH 5, ZDHEIZ, RHEHE. MEMES. HERSEZEICANLEZEL - ey
GOREHERTH 5o

ST, TITWH, MZBE~NDL— b &¥4E (Airline Rates and Charges) DERRO L0 TH ., fLze
BOERE., MEEROBEEE4E, — %y —3IFVEED3HBEIR., GTAAD S ZRER L 22k
BOBWPrOEEFRINIHEGHECTCH L, ZOREOFITIE, HEHNOMESKTOMEERT. &
Wik RN T —DORERET 2V, 9 L2HEEE IR, MESH L GTAA DK TGN
NiEdH 5, FRRICE3HBICL ZMESTENOT —EARELET 2V,

GTAADRAFEL T35 [2004 Airline Rates and Charges] DEEERIS, BARDZEEMIEEIZEL
S>TOLLHDBEERERD, BHROLLEEBIIEEDT, UTEIZ~21F TR ZOBREITEN
LTBLET A,
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%12 Greater Toronto Airports Authority Lester B. Pearson International Airport
2004Rates & Charges Summary

Budget
Rates & Charges o
Average Terminal Charges (Illustrative Purposes Only) b 7.27
General Terminal Charge for Domestic Arrivals ($ per seat) - $ 6.34
General Terminal Charge for Non-Domestic Arrivals ($ per seat) $ 7.93
Landing Fees ($ per Metric Tonne)
Base Landing Fee 5 5.92
Annual Landing Fee . 27.60
Night Time Landing Fee (16 times the Annual Landing Fee) 441.53
Expenses
Salaries & Wages 90,795,430
Goods & Services 214,042,624
Total O&M Expenses 304,838,054
Ground Rent 120,891,140
Payments in Lieu of Real Property Taxes (PILT) 25,913,743
Real Property Taxes
Annual Debt Service 369,982,722
Fund Deposit Requirements 14,482,566
Total Expenses, Debt Service & Fund Deposits 836,108,226
Revenues
Non-Airline Revenues 176,085,083
Airline Revenues 487,523,143
AIF Revenues Applied in Fiscal Year ' 172,500,000
Total Revenues $ 836,108,226
Enplanements 13,088,500
CPE (Current Dollars) : $ 37.25
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#13 Greater Toronto Airports Authority Lester B. Pearson International Airport

2004Rates & Charges Summary of Airline Rates and Charge

2003 2004 $Variance % Variance
General Terminal Charges
General Terminal Charge for Domestic Arrivals ($ per seat) 5.36 6.34 (0.98) -18.33%
General Terminal Charge for Non-Domestic Arrivals ($ per seat) 6.70 7.93 (1.23) -18.33%
Landing Fees ($ per Metric Tonne)
Base Landing Fee $ 515 $ 592 § (0.77) -14.90%
Annual Landing Fee 21.67 27.60 (5.93) -27.34%
Night Time Landing Fee (16 times the Annual Landing Fee) 346.79 441.53 (94.74) -27.32%
Minimum Landing Fees
Fixed Wing Aircraft (19,000 kg or less)
Peak Period (Mon-Fri 0700-1000 & Sun-Fri 1430-2100) $ 140.00 § 140.00 3% - 0.00%
Non-Peak Periods ’ 80.00 80.00 $ - 0.00%
Helicopter (all times) 25.00 2500 $ - 0.00%
Aircraft Parking Charges (rate per 1,000kg) (1)
Daily Rate (over 6 hours) $ 110 $ 110 % - 0.00%
Monthly Rate N/A N/A
Minimum Aircraft Parking Charges (2)
Daily Charge $ 1220 $ 1220 § - 0.00%
Monthly Charge N/A N/A

1/ Rates apply to aircraft not at a gate.
2/ Rates apply to aircraft with an MTOW of 19,000 kg or less.
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#14 Greater Toronto Airports Authority Lester B. Pearson International Airport
--2004Rates & Charges Summaryof Expenses and Revenues

Expenses

Salaries & Wages
Goods & Services
Total O&M Expenses

Ground Rent ,
Payment in Lieu of Real Property Taxes and
Real Property Taxes

Annual Debt Service
Fund Deposit Requirements

Total Expenses, Debt Service & Fund Deposits

Revenues

Non-Aeronautical Revenues

Airline Revenues

AIF Revenues Applied in Fiscal Year
Total Revenues

CPE (Current Dollars)
Enplanements

2003 2004 $Variance % Variance

$ 84,666,221 $ 90,795430 $ (6,129,209) <7.24%
177,227,717 214,042,624 (36,814,907) -20.77%
$261,893,938 $304,838,054 $ (42,944,116) -16.40%
137,931,253 120,891,140 17,040,113 12.35%
26,031,219 25,913,743 117,476 0.45%
260,633,883 369,982,722 (109,348,839) -41.95%
7,325,214 14,482,566 (7,157,353) -97.71%
$693,815,507 $836,108,226 $(142,292,718) -20.51%
$174,389,418 $176,085,083 $ 1,695,665 0.97%
424,426,090 487,523,143 63,097,053 14.87%
95,000,000 172,500,000 77,500,000 81.58%
$693,815,507 $836,108,226 $ 142,292,718 20.51%
$ 2994 $ 3725 $ (1.31) 24.41%
14,083,052 13,088,500 994,552 -7.06%
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%15 Greater Toronto Airports Authority Lester B. Pearson International Airport
2004Rates & Charges Base Airside Fees and Annual Airside Fees

Base Landing Fee:
Base Landing Fee Requirement:
Operating & Maintenance Expenses (Including OMR)

Fund Deposit Requirements
Subtotal

Maximum Take-off Weight of Signatories (Tonnes)

Base Landing Fee per Tonne:

Budget

67,554,471

70,763,920

11,958,700

$ 5.92

Annual Landing Fee: Budget

Annual Landing Fee Requirement:

Base Landing Fee 70,763,920
Ground Lease 120,891,140
PILT 25,913,743
Subtotal 217,568,803

O&M Expenses (Including OMR Expense)

Parking & Roadway CRC 73,970,245
Support Facility CRC 13,525,787
Non-Airside Area CRC 5,751,571
Subtotal 93,247,602

Fund Deposit Requirements

Parking & Roadway CRC 3,514,256
Support Facility CRC 642,597
Non-Airside Area CRC 273,252
Subtotal 4,430,105
Debt Service
Airport Revenue Bonds 357,992,676
Coverage Requirement 23,366,979
Debt Service Reserve Fund Eamings (16,817,831)
Bank Line Of Credit ’ 5,440,899
Subtotal 369,982,722
Less:
Non-Airline Revenues
Car Parking and Ground Transportation (82,010,407)
Concessions (57,655,677)
Rental (35,304,926)
Other (7,753,325)
AIF Revenues Applied in Fiscal Year (172.500,000)
Subtotal (355,224,336)
Annual Landing Fee Requirement: 330,004,897
Maximum Take-off Weight of Signatories (Tonnes) 11,958,700
Annual Landing Fee per Tonne: $ 27.60
Night Time Landing Fee(16 times the Annual Landing Fee) $ 441.53
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%16 - Greater Toronto Airports Authority Lester B. Pearson International Airport

2004Rates & Charges General Terminal Charges

Description Budget

Exclusive Use Rental Rate ‘

Terminal O&M recovery costs for Exclusive Use Space only

O&M Expenses (Including OMR Capital Cost) $ 10,796,190

Fund Deposit Requirements 405,909

Total 11,202,099

Exclusive Use Space (Square Meters) 25,513

O&M Recovery for Exclusive Use Space (per square Meter) $ 439.08
Prime Space Exclusive Use Recovery Rate 51848
Office Space Exclusive Use Rrecovery Rate 414.79
Industrial Space Exclusive Use Recovery Rate 324.06

General Terminal Charges ,
O&M Expenses (Including OMR Expense)
Fund Deposit Requirements

Total

Total Seats Arrived
Average General Terminal Charge
Domestic vs. Non-Domestic Price Differential

Domestic Seats Amrived
Percent Domestic Traffic

General Terminal Charge for Domestic Arrivals

Non-Domestic Seats Arrived
Percent Non-Domestic Traffic

General Terminal Charge for Non-Domestic Arrivals
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$ 133,239,790
6,437,103

139,676,894

19,202,000

$ 727

25.0%

7,917,000
41.2%

$ 6.34

11,285,000
58.8%

$ - 793
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%17 Greater Toronto Airports Authority Lester B. Pearson International Airport
2004Rates & Charges Summary of Airport Expenses and Revenues

Parking & Support Non-Airside

Description Airside Terminal Roadways Facilities Areas Total
Budget

Total O&M Expenses $ 67,554,471 $144,035981 $73,970,245 $13,525,787 $ 5,751,571 $304,838,054
Debt Service Requirements 369,982,722 - - - - 369,982,722
Fund Deposit Requirements 3,209,449 6,843,013 3,514,256 642,597 273,252 14,482,566
PILT - 25,913,743 - - - - 25,913,743
Ground Rent 120,891,140 - - - - 120,891,140
Subtotal $587,551,525 $150,878,993 $77,484,501 $14,168,384 $ 6,024,822 $ 836,108,226
Less: )

Non-Aeronautical Revenues $ 19,805,499 $ 69,166,840 $82,010,407 $ - $ 21,834,349 $192,817,095
Non-Signatory Revenues 1,109,340 - - - - 1,109,340
AIF Revenues Applied 172,500,000 172,500,000
Subtotal $193,414,839 $ 69,166,840 $82,010407 $ - $ 21,834,349 $366,426,435
Total $394,136,686 $ 81,712,153 $(4,525,906) $14,168,384 $(15,809,526) $ 469,681,791
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%18 Greater Toronto Airports Authority Lester B. Pearson International Airport
2004Rates & Charges Annual Debt Service by Series

Budget
1997 Series
Interest $ 46,500,000
Principal 12,991,023

Total 1997 Series

$ 59,491,023

1999 Series
Interest $ 32,250,000
Principal 4,146,016

Total 1999 Series

2000 Series

Interest $ 78,975,000
Principal 15,142,063
Total 2000 Series $ 94,117,063
2001 Series

Interest $ 35,500,000
Principal 6,050,163
Total 2001 Series $ 41,550,163
2002 Series

Interest $ 99,327,500
Principal 19,064,980
Total 2002 Series $118,392,480
2003 Series

Interest $ 6,247,130
Principal 1,798,801 »
Total 2003 Series $ 8,045,931
2004 Series

Interest $ -
Principal -
Total 2004 Series $ -
Bank Line Interest 5,440,899
Coverage Requirement 23,366,979
Less: Interest Earnings (16,817,831)

Total

— 149 —

$ 36,396,016

$369,982,722



R ERFFE  Vol.14 No.1,72004. 9

%19 Greater Toronto Airports Authority Lester B. Pearson International Airport

2004Rates & Charges Fund Deposit Requirements

Parking & Support

Non-

Airside

Description Airside Terminal Roadways Facilities  Areas  Indirect Total
Budget
O&M Reserve Fund $3,209,449 $6,843,013 $3,514,256 $642,597 $273252 § - $14,482,566
Renewal & Replacement Fund - - - - - -
Total Fund Deposit Requirements  $3,209,449 $6,843,013 $3,514,256 $642,597 $273,252 $ - $14,482,566

#20 Greater Toronto Airports Authority Lester B. Pearson International Airport
2004Rates & Charges Operations & Maintenance Expenses

Category

Personnel Expenses

Salary, Wages & Benefits
Overtime
Allowances & Benefits

Subtotal Personnel Expenses

Operating Expenses (Goods & Services)

Training and Tuition

Association Membership Fees
Conference, Travel and Meeting Expenses
Computer consultants, Services and Parts
Gas and Fuel

Materials, Supplies and Uniforms

Office Supplies and Subscriptions

Small Parts, Tools and Equipment
Buildings and Properties Maintenance
Equipment Repair and Maintenance
Hydro, Sewage and Telephone

Corporate Promotion and Communication
Insurance

Policing and Security

Snow Removal and Deicing

Consulting Services

Professional and Contractual Services
Vehicle and Equipment Rentals

Busing

Other Services and Expenses

Subtotal Operating Expenses (Goods & Services) $ 177,227,717

Total Operating Expenses

Ground Rent

Payments In Lieu of Real Property Taxes (PILT)
and Real Property Taxes

Total Operating & Maintenance Expenses
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Budget Budget

2003 2004
$ 84,666,221 $ 90,795,430

232,836 -

2,258,181 -
$ 87,157,238 $ 90,795,430
$ 719,523 $ 940,507
111,387 275,206
2,904,121 1,818,011
10,611,701 10,832,451
1,373,999 1,324,878
2,183,291 2,289,998
720,261 797,638
2,175,858 2,478,435
29,806,539 37,982,021
11,216,252 28,300,811
19,513,812 17,804,219
2,921,510 3,210,093
3,600,246 5,611,099
25,505,738 32,537,406
11,798,693 13,010,844
5,652,061 5,202,168
30,494,900 37,722,069
5,298,427 8,716,735
4,631,156 5,732,672
5,988,240 (2,544,637)
$ 214,042,624
$ 261,893,938 $ 304,838,054
$ 137,931,253 $ 120,891,140
$ 26,031,219 $ 25,913,743
$ 425,856,410 $ 451,642,937
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#F+21 Greater Toronto Airports Authority Lester B. Pearson International Airport
2004Rates & Charges Breskdown of Aeronautical Charges

Enplanements 13,088,500
MTOW 11,958,700
Arrived Seats 19,202,000
Total Airline Charges $ 487,523,143
per
Cost per Enplanement Total $ Enplanement
Landing Fees 330,004,897 $ 25.21
General Terminal Charges 139,676,894 $ 10.67
Exclusive Use Rents 17,841,352 § 1.36
Cost per Enplanement 487,523,143 $ 37.25
per
Landing Fees Total $ Enplanement per Tonne
Airside O&M 164,011,522 § 1253 ' § 13.71
Debt Service 369,982,722 $ 2827 $ 30.94
Fund Deposits 4,430,105 $ 034 $ 0.37
Ground Rent 120,891,140 $ 924 § 10.11
PILT 25913,743 $ 198 §$ 217
Non-aeronautical Revenues (182,724,336) $ (13.96) $ (15.28)
Airport Improvement Fee (172,500,000) $ (13.18) $ (14.42)
Landing Fees 330,004,897 $ 2521 § 27.60
per
General Terminal Charges Total § Enplanement per Seat
Terminal O&M 133,239,790 $ 10.18 $ 6.94
Fund Deposits 6,437,103 § 049 § 0.34
General Terminal Charges 139,676,894 $ 1067 $ 7.27
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